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August 14, 2023

To,

Manager-CRD, Scrip Code: 532705

BSE Ltd.,, Equity

Phiroze Jeejeebhoy Towers, q ISIN No.: INE199G01027
Dalal Street, Mumbai-400001

Listing Manager, Equity Symbol: JAGRAN
National Stock Exchange of India Ltd., q ISIN No.: INE199G01027
‘Exchange Plaza’, Bandra Kurla Complex, NCD Symbol: JARP24

Dalal Street, Bandra (E), Mumbai-400 051 ISIN No.: INE199G07057

Dear Sir / Madam,

Sub.: Outcome of the Meeting of the Board of Directors of Jagran Prakashan Limited (“the
Company”)

In furtherance to our letter dated August 04, 2023 and pursuant to the provisions of Regulation 30, 33
and 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time (“Listing Regulations™), the Board
of Directors at its meeting held today i.e. Monday, August 14, 2023 which commenced at 03:00 P.M.
and concluded at 03:45 P.M. has, inter-alia, considered and approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the quarter ended June 30, 2023, as
recommended by the Audit Committee. The Statutory Auditors have carried out a 'Report on Limited
Review' of the Unaudited Standalone and Consolidated Financial Results for the quarter ended June
30, 2023.

Accordingly, please find enclosed herewith a copy of the Unaudited Standalone and Consolidated
Financial Results along with the Limited Review Reports issued by the Statutory Auditors of the
Company.

Security Cover Certificates issued by the Statutory Auditors of the Company, certifying the book
values of the assets provided as security in respect of the listed, secured Non-Convertible Debentures
of the Company as at June 30, 2023, in the format as specified vide SEBI Circular No.
SEBI/HO/MIRSD/CRADT/CIR/P/2022/67 dated May 19, 2022 in terms of Regulation 54 of the
Listing Regulations are also submitted herewith.
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The said information will also be uploaded on the corporate website of the Company

(www.jplcorp.in), on the website of National Stock Exchange of India Limited (www.nseindia.com)
and BSE Limited (www.bseindia.com).

Kindly take the above information on your record.
Thanking You,
For Jagran Prakashan Limited

AV N

(Amit Jaiswal)
Chief Financial Officer and Company Secretary

Encl.: As Above
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Price Waterhouse Chartered Accountants LLP

Standalone Review Report

To

The Board of Directors

M/s Jagran Prakashan Limited
Jagran Building, 2, Sarvodaya Nagar,
Kanpur - 208005

1. We have reviewed the unaudited financial results of Jagran Prakashan Limited (the “Company”) for
the quarter ended June 30, 2023, which are included in the accompanying Statement of Unaudited
Standalone and Consolidated Financial results for the quarter ended June 30, 2023 (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations, 2015”), which has been initialled by us for identification purposes.
The Statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 and Regulation 52 of the Listing Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

4. We draw your attention to Note 6 to the financial results, which describes the facts around a petition
filed with the National Company Law Tribunal (‘NCLT’). As mentioned in the note, the Company does
not expect any direct impact of this matter on the financial results of the Company. Our conclusion is
not modified in respect of this matter.

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002
T: +91 (124) 4620000, F: +91 (124) 4620620

Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Floor, New Delhi - 110002
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5. The financial results of the Company for the quarters ended June 30,2022 were reviewed by another
firm of chartered accountants who issued their unmodified conclusion, vide their report dated August
06,2022,

Our conclusion is not modified in respect of these matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/ N500016

-~
W
Rahul Chattopadhyay

Partner
Membership Number: 096367

UDIN: 23096367BGYYHL1921
Place: Kanpur
Date: August 14, 2023




Price Waterhouse Chartered Accountants LLP

Consolidated Review Report

To

The Board of Directors

M/s Jagran Prakashan Limited
Jagran Building, 2, Sarvodaya Nagar,
Kanpur - 208005

1. We have reviewed the consolidated unaudited financial results of Jagran Prakashan Limited (the
“Parent”), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”), and
its share of the net profit/(loss) after tax of its associate companies (refer Note 2 on the Statement)
for the quarter ended June 30, 2023 which are included in the accompanying Statement of
Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 2023 (the
“Statement”). The Statement is being submitted by the Parent pursuant to the requirement of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”), which has been initialled by us for
identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.
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The Statement includes the results of the follewing entities:

Name of the entity Percentage of Shareholding & Consolidated
Voting Rights as at as
June 30, 2023
a. | Jagran Prakashan Limited (JPL) - Parent
b. | Midday Infomedia Limited (MIL) | 100.00% Subsidiary
¢. | Music Broadcast Limited (MBL) 74.05% Subsidiary
d. | Leet OOH Media Private Limited | 48.84% Associate
e. | X-pert Publicity Private Limited | 39.20% Associate
f. | MMI Online Limited 44.92% Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India and has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We draw your attention to Note 6 to the financial results, which describes the facts around a petition
filed with the National Company Law Tribunal (NCLT’). As mentioned in the note, the Group does
not expect any direct impact of this matter on the financial results of the Group. Our conclusion is
not modified in respect of this matter.

We did not review the interim financial results of one subsidiary included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs. 1,656.10
Lakhs, total net (loss) after tax of Rs. (81.99) Lakhs and total comprehensive loss of Rs. (81.99)
Lakhs, for the quarter ended June 30, 2023. These interim financial results have been reviewed by
other auditors and their reports dated July 27,2023, vide which they have issued an unmodified
conclusion, have been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of this subsidiary, is based solely on
the reports of the other auditors and the procedures performed by us as stated in paragraph 3

above.-Our conclusion on the Statement is not modified in respect of the this matter.

The consolidated unaudited financial results also includes the Group’s share of net profit after tax of
Rs. 9.69 lakhs and total comprehensive income of Rs. 9.69 lakhs for the quarter ended June 30,

2023, respectively, as considered in the consolidated unaudited financial results, in respect of
three associates, based on their interim financial information which have not been reviewed by their
auditors. According to the information and explanations given to us by the Management, these interim
financial information are not material to the Group. Our conclusion on the Statement is not modified
in respect of this matter.




9. The comparative figures of the Group as set out in the Statement for the quarter ended June 30, 2022
were reviewed by another firm of Chartered Accountants who, vide their report dated August 06,
2022 expressed an unmodified opinion on the same. Our conclusion on the Statement is not modified
in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

g

Rahul Chattopadhyay

Partner

Membership Number: 096367
UDIN: 23096367BGYYHM=2389

Place: Kanpur
Date: August 14, 2023



JAGRAN PRAKASHAN LIMITED

REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005

Tel: +91 5612 2216161, Fax: +91 512 2230625, Website: www.jpicorp.in, email: investor@jagran.com,
CIN: L22219UP1975PLC004147

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

(Amount in Rs. Lakhs except per share data)

STANDALONE CONSOLIDATED
Quarter ended Year ended Quarter ended Year ended
Sr. No. Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023 30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Unaudited) |(Audited)(refer | (Unaudited) (Audited) |[(Unaudited) [(Audited)(refer (Unaudited) (Audited)
note 8) note 8)
1 Income
a Revenue from operations 38,556.11 39,171.95 39,365.75 1,569,390.34 45457.74 45,938 45 4544681 1,85617.45
b Cther income 1.549.52 4.713.09 757.87 8,502.59 2.161.28 5,287.00 1,256.34 10,591.11
Total income 40,105.63 43,885.04 40,123.62 1,67,892.93 47,619.02 51,225.45 46,703.15 1,96,208.56
2. Expenses
a License fees - - - - 498.65 490.08 478.85 1.943.30
b Cost of materials consumed 12.939.76 12,966.19 13,225.56 53,928.85 13,269.85 13,296.30 13,533.06 55,182.63
c Change in inventories of finished goods - 299 (0.24) 417 - 299 (0.24) 417
d Employee benefits expense 7.446.22 7.477.59 7.257.76 29,785.25 9.881.62 9.744.27 9,473.21 38,851.83
e Depreciation and amortisation expense 1,254.12 1,132.70 1.323.65 4,907.96 2,690.86 2,570.80 2,759.97 10675.15
{ Impairment of goodwili and investment in associates - 569.95 - 559.95 0 7.295.90 - 7,295.90
g Net impairment losses on financial assets 577.80 301.82 484.24 2,239.22 577.80 484.34 576.39 2,613.46
h Other expenses* 11,381.18 10,910.09 11,114.68 43,283.57 14,288.02 13,744.87 13,671.01 54334.31
i Finance costs 451.75 790.44 710.50 3,326.88 735.77 1,062.96 792.85 3,859.33
Total expenses 34,050.83 34,141.77 34,116.15 1,38,035.85 41,942.57 48,692.51 41,285.10| 1,74,760.08
3. Profit / (loss) before exceptional items and share of net 6,054.80 9,743.27 6,007.47 29,857.08 5,676.45 2,532.94 5,418.05 21,448.48
profits / (losses) of associates accounted for using the
eauitv method and tax (1-2)
4 Exceptional items (refer note 10 of the Statement)
Gain on Transfer/Sale of leasenold land and related assets - - = - - - - (3.868.28)
(net)
Total exceptional items - - - - - - - (3,868.28)
5. Profit / (loss) before share of net profits / (losses) of 6,054.80 9,743.27 6,007.47 29,857.08 5,676.45 2,532.94 5,418.05 25,316.76
associates accounted for using the equity method and
tax (3-4)
6. Share of net profits / (losses) of associates accounted for - - - - 9.69 {12.63) 17.04 224
using the equity method
7. Profit / (loss) before tax (5+6) 6,054.80 9,743.27 6,007.47 29,857.08 5,686.14 2,520.31 5,435.09 25,319.00
8. Income tax expense
a) Current tax 986.10 2.323.39 1,198.37 6,771.39 1,022.49 2,199.00 1,214.72 7.162.72
b) Deferred tax 320.33 (396.99) 302.42 217.39 274.16 (2.006.48) 170.38 (1,522.40)
Total tax expense 1,306.43 1.926.40 1.500.79 6,988.78 1,296.65 192.52 1,385.10 5,640.32
9. Profit / (loss) for the period (7-8) 4,748.37 7,816.87 4,506.68 22,868.30 4,389.49 2,327.79 4,049.99 19,678.68




JAGRAN PRAKASHAN LIMITED

REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005

Tel: +91 512 2216161, Fax: +91 512 2230625, Website: www.jplcorp.in, email: investor@jagran.com,
CIN: L22219UP1975PLC004147

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

{Amount in Rs. Lakhs except per share data)

STANDALONE CONSOLIDATED
Quarter ended Year ended Quarter ended Year ended
Sr. No. Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023 30.06.2023 31.03.2023 30.06.2022 31.03.2023
(Unaudited) [(Audited)(refer | (Unaudited) (Audited) |(Unaudited) |(Audited)(refer (Unaudited) (Audited)
note 8) note 8)
10. |Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss
- Equity instrument at FVTOCI derecognised/written off i = - - - = -
- Remeasurements of post-employment benefit - (573.15) - (573.15) - (559.26) (528.87)
obiigations
-Share of other comprehensive income of associates - — = = (2.93) 1.58 1.81
accounted for using the equity method
- income tax relating to these items - 144 .25 - 144 .25 - 140.38 131.53
Other comprehensive income / (loss) for the period, net - (428.90) - (428.90) - (421.81) 1.58 (395.53)
of tax
11. |Total comprehensive income / (loss) for the period 4,748.37 7,387.97 4,506.68 22,439.40 4,389.49 1,905.98 4,051.57 19,283.15
(9+10)
12 Profit / (loss) attributable to:
Owners of the Company - - - - 4,463.83 2,446.35 4,148.38 19,984.01
Non-controliing interest - - - - (74.34) (118.56) (98.39) (305.33)
Other comprenensive income / (loss) attributable to:
Owners of the Company - - - - - (423.53) 1.58 {402.84)
Non-controiling interest 5 = - - - 1.72 - 7.31
Total comprenensive income / (loss) attributable to:
Owners of the Company - - - - 4,463.83 2,022.82 4,149.96 19,581.17
Non-controlling interest - - - - (74.34) (116.84) (98.39) (298.02)
Total comprehensive income / (loss) 4,389.49 1.905.98 4,051.57 19,283.15
13. |Paid-up equity share capital (face value of Rs. 2 each) 4,353.09 4,353.09 5.273.09 4,353.09 4.353.09 4,353.09 5,273.09 4353.09
14. |Other equity 1,31,793.36 1,70,376.81
15. |Earnings per equity share
(of face value of Rs. 2 each) (not annualised)
(a) Basic 2.18 3.01 1.71 8.71 2.05 0.94 1.57 761
(b) Diluted 2.18 3.01 1.7 8.71 2.05 0.94 1.57 761







