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Dear Sir/ Madam,

Sub.: Newspaper Advertisement - Disclosure under Regulation_30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations")
In continuation with our letter dated August 2, 2022 and pursuant to Regulation 30 read with Schedule III
of the Listing Regulations, please find enclosed herewith the copies of the Notice published in Business
Standard ("English edition") and Dainik Jagran ("Hindi edition") both dated August 3, 2022 confirming,
inter-alia:1.
2.
3.

The completion of dispatch of Notice of the 46" Annual General Meeting and Annual Report for the
financial year 2021-22;
Relevant date for voting through electronic means and e-voting information; and
Book Closure details for 46"Annual General Meeting of the Company.

The said newspaper advertisements have also been uploaded on our corporate website, www.jplcorp.in.
Kindly take the same in your record.

Thanking you.
Yours faithfully
For Jagran Prakashan Li ·

A.34-...'

Amit Jaiswal
Chief Financial Officer, Comp?

·a-r-

and Compliance Officer

Encl.: As above
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Brokerages expect better
appetite for Zomato stock
Shares jump 20% after a strong Q1; analysts turn bullish, predict 60% upside
SHIVANI SHINDE
Mumbai, 2 August

F

ood
delivery
firm
Zomato’s share price
surged almost 20 per
cent and closed at ~55.6 apiece
on the BSE on Tuesday, a day
after it reported strong revenue
growth and narrowed its net
loss. The stock price was frozen
at the upper circuit with only
buyers at the counter for
almost the last two hours
of trading.
The strong showing in the
June 2022 quarter has also
turned brokerages bullish on
the stock, with most of them
recommending ‘buy’. The
target prices range between
~60-115. The average target
price of ~89.13 indicates potential upside of 60 per cent from
current levels.
For Q1FY23, Zomato’s net
loss came in at ~186 crore,
sharply down from a loss of
~359.7 crore in Q4FY22 and
~359 crore a year ago. The company also reported 67 per cent
YoY growth in revenue to
~1,414 crore.
Though the revenue was
largely in line with the
Bloomberg poll estimate of
~1,403 crore, the operating
performance was much better
than expected. For example,
the operating loss came in at
~349 crore, against the
consensus loss estimate of
~434 crore. Likewise, net loss
was also lower than the
estimate of ~262 crore.
Some other noteworthy
factors that pushed the stock
included gross order value
(GOV) of food delivery which
jumped 10 per cent QoQ and
42 per cent YoY, aided largely
by growth in volumes, and
mild growth in average order
value or AOV (1-2 per cent).
The company also broke even
on an adjusted Ebitda basis
during the quarter (versus
minus 1.3 per cent and minus

ON BROKERAGE MENU
Brokerage

Recommendation

Target
price (~)
JP Morgan
‘Overweight’
115
Ambit Capital ‘Buy'
103
Jefferies
‘Buy’
100
Credit Suisse
‘Outperform’
90
HSBC
‘Buy'
85
Morgan Stanley ‘Overweight/’in-line'
80
Kotak *
‘Attractive'
80
Macquarie
‘Outperform’
60
Citi
‘Buy'
NA

Upside
(%)
106.8
85.3
79.9
61.9
52.9
43.9
43.9
7.9
NA

* Kotak Institutional Equities, recommendations from August 1
Source: Bloomberg, brokerages
Compiled by BS Research Bureau

2.2 per cent in Q4 and Q3,
respectively).
A UBS report stated
Zomato breaking even in
terms of adjusted Ebitda was
a significant positive for the
firm. “We will look out for
commentary on the demand
outlook for FY23-24, further
colour on the path to profitability, and views on the acquisition timelines, and consolidation of Blinkit. Overall, a
strong set of results with key
numbers all ahead of our estimates.” said the report. “We
believe the growth drivers continue to remain strong and
losses continue to reduce QoQ,
which is a positive. We maintain ‘buy’,” added the brokerage’s analysts.

The other positive was continued growth in the
Hyperpure business, which
posted revenue of ~272.7 crore
in the June quarter, up 24 per
cent YoY and 40.4 per cent
sequentially. Also, there was
an uptick in monthly transacting users (MTUs) in the food
delivery segment. MTUs
increased 36 per cent YoY and
6 per cent QoQ.
“We think this MTU
addition is impressive in the
light of the fact that: (1)
Advertising and/or discounting does not seem to have
increased in Q1, and (2) this was
the first post-Covid quarter
with offline footfall resuming.
Zomato was still able to grow
food delivery GMV (gross mer-

chandise value) 10 per cent
QoQ,” said a Kotak Institutional
Equities Research report.
After the June quarter
results, several brokerage houses have given a ‘buy’ rating for
Zomato. For instance, HSBC in
its report said: “We think food
delivery is a well-established
industry now. Unit economics
are gradually improving with
scale benefits, reduced discounts, and an increase in
delivery charges. We don’t
think it’s a hyper-growth industry but think 15-20 per cent
CAGR growth is possible over
the next 5 years. Overlay this
with the hyperlocal opportunity, and we think the stock
appears compelling now.
Admittedly, relative to global
peers, Zomato may still appear
expensive, but on our discounted cash flow the implied
growth rates are not very punchy. We rate the stock ‘buy’.”
Garima
Mishra
and
Shubhangi Nigam of Kotak
Institutional Equities Research
in their report said: “We have
increased our FY2023-25 revenue estimates largely on
account
of
better-thanexpected performance by the
Hyperpure business. Higher
contribution margin assumptions for FY23-25 in the food
delivery business lead to lower
loss forecasts.”
The bullish views come
after a long period of downtrend. Shares of Zomato, which
came out with an IPO last July
at ~76 per share (face value ~1),
closed at ~126 on the first day
of its listing (July 23, 2021) and
touched a high of ~169.10 in
mid-November. Since then, it
had been on a declining trend,
and hit an all-time low of ~40.55
last week on the BSE. The sale
of 7.8 per cent stake in Zomato
by an investor, which is
expected on Wednesday
(August 3), could put some
downward pressure on the
stock in the interim.

Filing income-tax return after
July 31? Verify within 30 days
Else the I-T department will assume that the ITR has not been filed
BINDISHA SARANG
Besides meeting the July 31 deadline
for filing the income-tax return (ITR),
taxpayers must also remember to
verify it. An important development
in this regard has been that the
Central Board of Direct Taxes has
reduced the time limit for ITR
verification for taxpayers who failed
to meet the deadline.
Ankit Jain, partner, Ved Jain &
Associates, says, “Taxpayers who
were able to meet the deadline of
July 31, 2022 for filing ITR have
120 days after the filing of their return
to verify it. But those who file the
return after the deadline will get
only 30 days to verify it.”

E-VERIFICATION METHODS AND PREREQUISITES
Method
Digital Signature Certificate
What you require
n Valid and active DSC
n emSigner utility
installed and running
on your PC
n Plugged-in DSC USB
token in your PC
n DSC USB token procured
from a certified authority
provider
n The DSC USB token is a
Class 2 or Class 3 certificate

Method
OTP on mobile
number registered
with Aadhaar
What you require
n PAN linked to
Aadhaar card

Method
Netbanking
What you require
n PAN linked with bank account and
netbanking should be enabled for preferred
Source: www.incometax.gov.in
bank account

The significance of verification
The return must be verified to ensure
its authenticity. Sandeep Bajaj,
managing partner, PSL Advocates &
Solicitors, says, “The Electronic
Verification Code (EVC) is used to
verify the identity of the person
furnishing the return of income.”
This ensures that the ITR is not filed
by someone without the taxpayer’s
consent, as an incorrect return has
serious consequences.
If you fail to verify
Failure to verify ITR within the
prescribed period has consequences.
Moiz K Rafique, managing partner,
Privy Legal Service LLP, says,
“Such an ITR will not be taken up for
processing by the tax department
till it is verified.”
The tax department will
assume that the taxpayer
didn’t file his return for that
year. Jain adds, “A person
who is unable to verify his
return on time should apply
for condonation of delay,
providing the reasons. He
may then be allowed to verify
his return.”

by sending a signed ITR-V.
Bajaj says, “Of these, five methods
are electronic and one is physical.
These methods can only be used for
tax returns that don’t have to be
audited. Those returns that have to be
audited must be verified using the
Digital Signature Certificate.”
The most popular method is to use
the OTP generated through
Aadhaar. Jain says, “The
taxpayer must ensure that his
mobile number is linked to
his Aadhaar and his Aadhaar
is linked to his PAN.” The
taxpayer can then log into the
income-tax portal, navigate
to the e-verification option,
and submit a request for OTP
generation. When it comes on
the mobile number linked to
Aadhaar, he should furnish it on the
tax portal.
OTP/EVC can also be generated
through a bank account or a demat
account updated on the income-tax
website. Only a limited number of

YOUR
MONEY

Six ways of verification
There are six ways to verify an ITR —
via a Digital Signature Certificate, onetime password (OTP) on the mobile
number registered with Aadhaar,
bank account EVC or demat account
EVC, netbanking, at a bank ATM, and

Method
Bank account
EVC/demat account EVC
What you require
n Pre-validated and
EVC-enabled bank or
demat account

banks offer this facility. On the everification page, select the bank
account option to generate the EVC.
The process for verifying ITR using
a demat account is similar. The demat
account, too, must be pre-validated.
Another option is to verify via an
ATM. Visit the ATM and generate the
EVC at the machine using your debit
card or ATM PIN. Your PAN must be
linked to that account. You will get the
EVC on your mobile phone and email.
In the offline mode, you can send a
signed copy of the tax
acknowledgement to the Central
Processing Centre of the Income-Tax
Department in Bengaluru. Jain adds,
“They validate the signature against
the signature present in their records
and issue an acknowledgement via
email or SMS.”
Use either ordinary post or speed
post, not a courier service, and sign
the tax acknowledgement using
blue ink.
A taxpayer who didn’t verify last
year’s return should not avoid filing
or verifying this year’s return.
V M Kannan, senior associate, SKV
Law Office, says, “There is no bar on a
person to file ITR for AY 2022-23 in
case he has not verified the ITRs of
previous years. However, if the past
year’s ITR has not been verified and is
treated as non-est, the possibility of
action, including prosecution, can’t
be ruled out.”
Non-est means absent or not there.
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