























JAGRAN PRAKASHAN LIMITED
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REGISTERED OFFICE: JA N

Tel: +91 512 2216161, Fax: +91 512 2230625, Website: www.jplcorp.in, emait: investor@jagran.com,

CIN: L22219UP1975PLC004147

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(Amount in Rs. Lakhs

pt per share data)

STANDALONE CONSOLIDATED
Quarter ended Nine months ended Year ended Quarter ended Nine hs ended Year ended
Sr. No. Particulars 31.12.2023 I 30.08.2023 ] 31122022 | 3 .1z.mz:q 31.12.2022 | 31.03.2023 | 31.12.2023 ] 30.09.2023 T 31.12.2022 31.12.2023 31.12.2022 | 31.63.2023
(Unaudited) (Audited) (Unaudited) (Audited)
10. |Other comprehensive income / (loss)
Iterns that will not be reclassified o profit or loss
- Equity instrument at FVTQC! derecognisediwritten off - o o " - s - - - . .
-R of post-employment benefit - - - - - (573.15) (0.45) (5.26) 962 (5.71) 30.39 (528.87)
obligations
-Share of other comprehensive income of associates - . - - - - - - 1.58 - 474 1.8t
accounted for using the equity method
- Income tax relating lo these items - - - - - 14425 0.13 1.53] (2.80) 1.66 (8.85) 131,53
Other comprehensive income / (loss) for the period, net - - - - - (428.90) (0.32), (3.73) 8.40 (4.05) 2628 (395.53)
of tax
11. |Total comprehensive income / {loss) for the period 7,397.67 4,484.47 5,001.32 16,630.51 15,051.43 22,439.40 7,347.37 4,148.07 8,247.58 15,884.93 17,377.47|  19,283.15
(8+10)
12 Profit / {loss) attributable to:
Owners of the Company - - - - - - 7.379.54 424093 8,231 60 16,084.30 17,537.66 19,984.01
Non-controlling interest - . - - - (31.85) (89.13) 758 (195.32) (186.77) (305.33)
Other comprehensive income / (loss) attributable to:
Owners of the Company s = - » C = (0.24) (2.76) 6.63) (3.00) 20.69 (402.84)
Non-controlling inlerest - - - - - - {0.08) (0.97) 1.77 (1.05) 5.59 73
Total comprehensive income / (loss) attributable to:
Owners of the Company . - - - - - 7.370.30 4,238.17 8.238.23 16,081.30 17.558.35| 1958117
Non-controlling interest - - - - - - (31.83) (90.10) 9.35 (196.37) (181.18) (298.02)
Total comprehensive income / (loss) 7.347.37 4.148.07 8,247.58 1588493 17,377.17 19,283.15
13. |Paid-up equity share capital (face value of Rs. 2 each) 4,353.09 4,353.09 5,273.08 4,353.09 527309 4.353.09 435309 435309 527308 435308 5,273.09 4,353.09
14, |Other equity 1.31,783.36 1,70,376 81
15 Earnings per equity share
(of face value of Rs. 2 each) (not annualised)
(a) Basic 3.40] 2,06 1.90 7.64 571 871 338 1.95 312 739 6.65) 7.61
(b) Diluted 3.40 208 1.80 764 51N B8.71 3.39 1.95 312 739 6.65 761
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STATEMENT OF U DITED STANDALONE AND Ct IDATED FINANC RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023
(A in Rs. Lakhs exce, r share data
STANDALONE CONSOLIDATED
Quarter ended __Nine months ended Year ended Quarter ended Nine months ended Year ended
Sr. No. Particulars 31.12.2023 I 30.08.2023 31.12.2022 31.12.2023 1731A12.2022 31.03.2023 31.12.2022 I 30.08.2023 I 31.12.2022 31.12.2023 I 31.12.2022 31.03.2023
(Unaudited) (Audited) (Unaudited) (Audited)
16 |Net debt equity ratio 0.02 0.08 0.05 0.02 0.05 0.21 0.07 011 Oﬁ[ 0.07 0.08 0.20
17 |Debt service coverage ratio 12.48 10.96 538 095 §. 5.15 1.72 308 901 0.97 557 467
18 Interest service coverage ratio 26.62 19.53 8.08 19.42 8.92 9,06/ 16.77| 11.70 1235 1247 10.15 947
19 Current ratio 201 1.72 2,03 201 2.03 1.51 224 194 219 224 218 1.67
20 Leng term debt to working capital 0.08 0.11 0.52 0.08 0.53 0.97 0.23 028 0.57 0.23 0.57 0.92
21 Bad debts to Accounts receivable ratio 0.00 0.00 0.01 000 0.01 0.08 0.00 0.00 0.01 0.00 0.01 0.07
22 Current liabiiity ratio 0.74 077 070 0.74 070 073 0.66 068 0.62 0.68 062 067
23 Total debts to total assets 0.06 0.07 012 006 012 0.15 0.08 0.09 0.13 0.09 013 0.15
24, |Debtors tumover 1.09 1.06 1.14 308 3.39 456 1.02 0.98 1.06 289 3N 419
25, |lnventory tumover 1.63 124 1.33 5.36 465 677 1.61 1.22 1.32 5.18 464 6.56
26 Operating margin 21.51% 16.52% 17.13% 18.18% 18.83% 18.92% 20.53% 15.70% 24.88% 17.30% 20.33% 19.70%
27, Net profit margin 18.28% 11.14% 11.54% 13.22% 12.14% 13.62% 13.67T% B.71% 16 16%] 10.66% 11.97% 10.03%
28 Paid up Debt (Listed Debentures face value of Rs 10 Lakhs 7.500.00 7.500.00 25,000.00 7.500.00 25,000.00 25,000.00 7.500,00 7,500.00 25,000.00| 7.500.00 25,000.00| 25,000.00,
each)
29. |Outstanding redeemabie preference shares (nos. in lakhs) 89.70 89.70 89.70 89.70 89.70 89.70
30 |Ouistanding redeemable preference shares (value) 8.050.34 8,756.92 8,182.96 895034 8,182.96 837217
31. |Capital redemption reserve 2,285.15 2,285.15 1,365.15 2,285.15 1,385.15 2,285.15 335662 3,356.62 1.539.68 3,356.62 1,530.66 3,356.62
32 Net worth 1,52,776.96] 1,45379.29) 1,70,703.21 1,52,776.96| 1.70,703.21 1,36,146.45] 2,08932.21 2,01,584.84 2,33,086.03 2.08.932.21 2.33.086. 1,93,047.28
|*Includes:
(1) Direct outdoor, activation and online expenses 5,533.34 4,761.25 4,567.32 15,138.30 13,197.53 17.430.85 5,533.34 476125 4,567 32 15,138.30 13,197.53 17,430.85
(it) Consumption of stores and spare parts 1,158.84 1,102.24 1,111.68 3,347.88 3,384.67 444146 1,178,633 1.12135‘ 1,131.51 340368 3,458.51 4,52407
(i) Expenditure towards corporate social responsibility 135.00 135.00 134.68 405.00 414.00 586.08 117.99 110.47 97.26 340.15 306.45 443.58
activities

see accompanying notes to the financials results
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{a) The Chief Operaling Decision Maker, i e ths Board of Direclors, has
8nd internal performanca reporting system

9 s8g

Tha Compuny and s subsidiaries (Ihe Company and ils subsidiaries together referred to as *the Group” ) ate

inthe b

of radio

based on the nalure of product and services, risk and rsturn, internal organisation struciure

of printing and publmauon of newspapers and

and alf other related activilies twrough ils radio channals operating under brmd name 'Radio City' in India and

of pi

g event

sarwcaa and ouldoor advertising Accordingly, the Group has org its op into 9
(i) Printing, publishing and digital
(li) FM radio business
(iir) Others (comprising ouldoar adverlising and evenl and activalion services)
(b} ‘Wilh reference lo mndnlono l'mnncul results, the Company is enumd mainly i in the business of prining and of K and M; in India, The omner activities of the Company
ouldoor evanl g and digital busi The Board of Directors of the Complny wmch has been identifled as being the Chial
Operaling Decision Maker (CODM), evaluates the Company's per based on the anaiysis of tha various perl. dicators of the Comp as a single unit
Therslfore here is no reportabl for the C y, in mlh the requirements af ind AS 108- 'Operating Segment Raporllnq nolified under the Companies (Indian Accounting
Standard) Rulss, 2015
Wiy, the 0 informalion is presented below: {Amount Re. in Lakhas)
rter ended | Nine months ended Year anded
Particulars 31122023 | 30.09.2023 31122022 |  3112.20 31.12.2022 31,03.2023
{Unaudited) (Audited)
1. Sagment revenue
(a)  Printing, publishing and dignal 40,340 41 38,986 68 39,841 81 1,13,245 44 113,149 19 1.50,353 54
(b)  FM radio business 8,043 57 5,244 37 5467 08 16,590 78 14,745 50 10,888 14
(c) Others 483418 3,782.36 3861.91 1204034 12,175.74 1506095
Tolal 51,218 16 48,013 41 48,970 81 142,778 54 1.40,070.43 186,200 63
Less:Inler segmemt revenus (121 79) {140 40) {154 93) (349 42) (391 43) (583.18)
Revenue from operationa 51,006.37 4587301 48,815.88 14242712 1,39,679.00 18581745
2. Segment results
(a) Printing, publishing and digital 792797 5,500 38 587538 17,902 78 18,250 58 2470099
(b) FM radio business (400,10) (752.18) (392 72) (1,722 60) (2.22187) (0,687 02)
(c) Others 329 53 50 01 264 02 787.90 908 38 1,086 57
Total 7.857.40 4,798.19 5,748.68 18,088.08 16,944.07 18,110.54
Add (i) Intereslincoms 1,183 84 1,001.38 1,261 18 3,314 04 3,601 82 5,008.11
(i)  Finance costs (82578) (615.60) {875.48) {1,877 15) (2,798.37) (3,852.33)
(ifi)  Unallocaled corporale income 1,487 58 70875 908 20 3,208.88 1,702 28 5,583 00
(iv) L d corporale (192 48) (338 70) (183 08) (500.74) (538.27) (1,393 84)
{v) Excaptional items - - 3,863 28 - 3,888 28 3,88828
Profit / {loss) before share of profits / (losses) of associates and tax 9,690.86 5,646.00 10,625.75 21,013.11 22,783.82 25318.78
Add: Share of net profits / (losses) of associates 1670 9.18 {18.22) 3583 1487 224
Profit / {loss] bafore tax 9,707.42 5,655.18 10,609.53 21,048.74 22,798,659 25,318.00
3. Segment
(a) Printing, publishing and digital 1,12,089 82 1,13,741 58 1,12,188 30 1,12,060 82 1,12,158 30 1,12,71720
(b)  FM radio business 53,99185 54444 77 65,207 88 53,891 85 85,207 68 55,201.40
(c) Others _11,081.03 9,455.78 9,287.95 11,081.03 8,267.95 878474
Total Segment assels 1,77,122 50 17784212 1,686,834 13 177,122 50 1.86,634.13 1,76,683.34
Add: Unaliocated corporale assels 1,11,696.80 1,05,891 57 1,41,973.93 1,11,696.80 141973903 | 1,19.10580
Total assets 2,88,818.30 2,83,33).69 3,28,800.08 2,88810.30 3.28,608.08 95,789.14
4. Segment liabilities
(a) Printing, publishing and digital 38,800 69 41,356 07 37,563 81 38,600 89 37,563 81 30,683 87
(b) FM radio business 553130 5,422 38 4,574 65 5,501 30 457485 477185
(c) Qthers 5,323.57 485217 4,975.58 5,323 57 4,075.58 383201
Tolal Segment liabilities 49,515 56 51,430,682 47,114 04 49,515 56 47,114 04 4808775
Add: Unallocated corporale liabililies 30,371 83 30,31823 48,407 09 30,371.53 48,407 98 54,654 11
Total liabllities 79,887.09 81.748.85 95,522.03 79,807.00 98,522.03 1,02,741.86
Notes:
i The segment informalion is prepared in conformity with the accounting policias adopted for preparing and prasenting Lhe financial statemants of the Group as a whole
it Unallocaled corporale incame includes dividend income, nel gain on sale of investments, nel gain/(loss) on dispasal of investmant property and net gain on fi assels ly at

fair value through profit or loss

and currenl {ax (nel)

Segment assets include tangible, intangible, current and other non-current assels and exclude invastmant property, current and

lax assets (net), fixed deposils

iv. Segmenl liabililies include current and non curren liabilities and exclude shorl-term and long-term borrowings, provision for tax (net) and daferred fax liabilities (net) and liability lowards CSR

eapenses

hava been

v Inter segmeni revenug 1s accounted for on terms established by the management on amn's langth basis These Ur

at the Group laval

’\
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

e e e e S VY

Notes to the Statement of Standalone and Consolidated Financial Results for the Quarter and nine months ended December 31, 2023 (“the Statement”):

1

2.

This Statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 10, 2024

The consolidated financial results includes results of the following entities, together referred as "Group™:

Name of the entity % of Shareholding and Voting Rights as Consolidated as
at December 31, 2023
a Jagran Prakashan Limited (JPL cor 'the - Parent Company
Company?)
b Midday Infomedia Limited (MIL) 100.00% Subsidiary
c Music Broadcast Limited (MBL) 74.05% Subsidiary
d Leet OOH Madia Private Limited 48.84% Associate
e X-pert Publicity Private Limited 39.20% Associate
f MM Online Limited 44.92% Associate

These financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standards ("Ind AS"), prescribed under Section 133 of the Companies Act, 2013 ('the Act) read with
the relevant rules issued thereunder and other accounting principles generally accepted in India and in terms of Regulation 33, 52 and 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

During the year ended March 31, 2021, the Company had issued 2,500 rated, secured, senior, listed, redeemable, non-convertible debentures ("NCDs”) of the face value of Rs. 10.00 Lakhs each, aggregating Rs. 25,000.00 Lakhs through two
different issues on a private placement basis as follows:

a) The first issue comprised 1,000 NCDs (ISIN Number: INE199G07040) of Rs. 10,00 Lakhs each aggregating Rs. 10,000.00 Lakhs @ 8.35% p.a which were allotted on April 21, 2020. The NCDs are secured {for outstanding amount and interest
accrued thereon) by way of a first ranking pari passu charge with Rs. 15,000.00 Lakhs debenture holders, over a mortgaged property situated in Chennai and exclusive charge on certain identified immovabie properties. For calculating the securnty
cover, the said immovable properties are considered at their market value. A security cover of at-least 1.5 times of the issue amount of NCDs and interest thereon is to be maintained during the tenure of these NCDs and these are redeemable
after three years from the date of allotment The interest is to be paid annually and for the year ended March 31, 2022, it was paid on the due date of April 21, 2022. The security cover based on market valuation of the said immovable properties
carried out by independent valuers as of March 31, 2023 exceeded 1.5 times the value of the issue amount of NCDs and interest thereon. Based on such valuation reports, management is of the view that the security cover as at December 31,
2023 exceeded 1.5 times the value of the issue amount of NCDs and interest thereon. The charge with respect to the security has been created within the due date. During the year ended March 31, 2021, proceeds amounting to Rs, 6,000 Lakhs
were utilised towards working capital requirement and the balance Rs 4,000 Lakhs which were parked in fixed deposits as at March 31, 2021 pending deployment, were applied by the Company towards working capital requirements during the
year ended March 31, 2022. The debentures are listed on BSE Limited. The Company has fully repaid the amount of Rs. 10,000.00 Lakhs on April 21, 2023 alongwith interest in accordance with the terms of Debenture Trust Deed.

b) The second issue comprised 1,500 NCDs (ISIN Number: INE199G07057) of Rs. 10.00 Lakhs each aggregating Rs. 15,000.00 Lakhs @ 8.45% p.a. which were allotted on April 27, 2020. The NCDs are secured (for outstanding amount and
interest accrued thereon) by first charge ranking par-passu with Central Bank of India, Gumti No. 5, Kanpur by way of equitable mortgage over certain specified immoveable properties and by way of hypothecation and/or mortgage on the
moveable fixed assets of the Company. The above charge is to secure existing/future working capital facility of Rs. 19,900.00 Lakhs extended by Central Bank of india. Additionally, a separate first ranking pari passu charge was created over a
maortgaged property situated at Chennai with Rs. 10,000.00 Lakhs debenture holders. The security cover based on the security mentioned above shall not fall below 1.5 times of the outstanding NCDs and interest thereon during the holding period
of debentures. 50% of the NCDs are redeemable at the end of third year and the balance 50% are redeemable at the end of fourth year from the date of allotment. The interest is to be paid annually and for the year ended March 31, 2022 it was
paid on the due date of April 27, 2022. The security cover based on market valuation of the said immovable properties valuation of which was carried out by independent valuers as of March 31, 2023 and the book value of moveable fixed assets,
exceeded 1.5 times the value of the issue amount of NCDs and interest thereon. Based on such valuation reports of the said immovable properties and considering the book value of moveable fixed assets, management is of the view that the
security cover as at December 31, 2023 exceeded 1.5 times the value of the issue amount of NCDs and interest thereon. The charge with respect to the security has been created within the due date. The entire proceeds were utilised for working
capital requirements. The debentures are listed on NSE Limited. The Company has repaid the amount of Rs. 7,500.00 Lakhs on April 27, 2023 which denotes the principal repayment due as on date alongwith interest thereon to the debeanture
holders in accordance with the terms of Debenture Trust Deed

c) The Company has retained its credit rating of "CRISIL AA+ / Stable (Reaffirmed)" by CRISIL Limited vide ietter dated April 21, 2023 for its ribie debentures (NCDs)
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STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

Notes to the Statement of Standalone and Consolldated Financlal Resuits for the Quarter and nine months ended December 31, 2023 (“the Statement"}:
5. Formulas fi utati f i
| Net debt equlty ratlo = on current borrowings + Current borrowings + lease liability - nd cas ivalents

Net worth [Shareholder fund - Debit balance of Proflt and Loss
-Miscellaneous deferred revenue expenditure (not written off)

Il Dabt service coverage ratio = EBITDA - current tax +/- Minimum alternate tax credit
Interest + principal repayment of debt + lease payments
EBITDA =  Earnings before tax + depreciation and amortisation + interest expense - other income
1] Interest service coverage ratlo = EBITDA

Interest expense
EBITDA = Earnings before tax + depreciation and amortisation + interest expense -~ other income

[\ Current ratio = Current assets
Current liabilities

Non-current borrowings + Current malturities of non-current

V.  Long term debt to working capital = borrowings + non current lease liability
Working capital

Current assets less current liabilifies (excluding non-current
Working capital = |ease liabillty)

VI Bad debts to Account receivable ratio

Bad debts written off

(Opening trade receivables + Closing trade receivables)/2

VL. Current liabllities ratlo = Current liabilities
Total liabilities

VI Total debt to total assats = Non-current borrowings + Current borrowings + lease liability

Total assets

IX. Trade receivables turnover ratio = Revenue [rom operations
(Opening trade receivables + Closing trade receivables)/2

X. Inventory turnover ratio = Cost of material consumed

(Opening inventories + Closing inventories)/2

Xl Operating margin (%) = EBITDA (excl tional items
Revenue from operations

EBITDA = Earnings before tax + depreciation and amortisation + interest expense-othar income
Xli.  Net profit margin (%) = Profit/ loss) after Tax
Total income

Ratios have been calculated taking figures for the period.
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Notes to the Statement of Standalone and Consolidated Financial Results for the Quarter and nine months ended December 31, 2023 (“the Statement”):

6

Place: Kanpur
Dated: February 10, 2024

A petition under sections 241, 242 and 244 of the Companies Act, 2013 has been filed with the National Company Law Tribunal (‘NCLT’), Allahabad on July 10, 2023, by Mr. Mahendra Mohan Gupta (currently, Non-Executive Chairman of the
Company) and Mr. Shailesh Gupta (Whole-Time Director of the Company) in their individual capacities, against the other Promoters and members of the Promoter Group of the Holding Company. Pursuant to the completion of term of Managing
Director, the Company has filed an application in NCLT, seeking appointment of an administrator without supersession of the board and appointment of an independent professional who would work under the supervision of the administrator, till
the pendency of the above matters. The matter is pending for hearing in NCLT and is expected to be heard. As of this date, the Company does not expect any direct impact of this matter on the financial results of the Company.

Section 115BAA of the Income Tax Act provides an option to pay taxes at 22% plus applicable surcharge and cess ("New Rate"), subject to complying with certain conditions. Based on the assessment of future taxable profits, MBL has decided to
continue with the existing rate until the Minimum Altermate Tax (MAT) credit asset balance is utilised and opt for the New Rate thereafter The management remeasures its deferred tax balance at each reporting period end

During the quarter ended June 30, 2023, in the matter of the subsidiary Company Music Broadcast Limited vs Phonographic Performance Limited ('PPL’) and other music providers, the Hon'ble Madras High Court partly allowed the appeal of PPL
and other appellants by providing a ‘minimum ficor rate’ of Rs. 660 per needle hour payable to PPL and other appellants w.rt. the past decade 2010-2020. MBL has filed a special leave petition before the Hon'ble Supreme Court of India
challenging the High Court judgement. Based on the opinion of external legal counsel and its internal assessment, MBL has a good case on merits and, therefore, MBL does not expect outflow of any economic resources in this matter

The Board of Directors of subsidiary Company Music Broadcast Limited have declared interim dividend for Financial Year 2023-24 of Rs. 0.01 per Non-Convertible Non- Cumulative Redeemable Preference Shares (“NCRPS") i.e. 0.1% of the
face value of Rs. 10 each of NCRPS, which will be paid by February 21, 2024 to all the NCRPS holders whose name appear in the Register of Members of NCRPS as on the record date i.e. February 02, 2024.

During the year ended March 31,2023, Midday Infomedia Limited, subsidiary of Jagran Prakashan Limited sold land, building appurtenant thereto and other associated assets in a single sale transaction. The consideration received was Rs,
4,600 00 Lakhs and the WDV of sold assets was Rs. 731.72 Lakhs thus, Midday Infomedia Limited recognised a profit of Rs.3,868.28 Lakhs,which has been presented as "Exceptional items" in the Statement for the quarer ended December 31,
2022 and year ended on March 31, 2023,

Certain employees of the Company had filed claims against the Company for payment of wages under the provisions of law applicable to print media industry for an aggregate amount of INR 1,158 lakhs .Though as per legal advice received by
the Company these claims are not legally sustainable,Labour and High courts have passed the order against the company, The company had filed a petition before the High court which was dismissed by the High Court. Subsequently, the
Company has filed a SLP in the Hon'ble Supreme Court and will continue to pursue all other remedies as and when available to it under law. At this s company does not expect crystallisation of any liability and accordingly the Company
does not expect any direct impact of this matter on the financial results of the Company.

RAN PRAKASHA

MITED

ecutive Chairman ,' -




Price Waterhouse Chartered Accountants LLP

For the kind attention of the Board of Directors

The Board of Directors

Jagran Prakashan Limited

2, Sarvodaya Nagar,

Kanpur, Uttar Pradesh, 208005

Auditor’s Report on book values of assets included in the statement of security cover as per
Debenture Trust Deed as on December 31, 2023

1. This report is issued in accordance with the terms of our engagement letter dated October 25, 2023.

2. The accompanying Statement of Security Cover as mentioned in schedule 1 Clause 8 of the Debenture
Trust Deed (the “Agreement”) dated July 09, 2020 (the “Statement”) has been prepared by the
management of Jagran Prakashan Limited (the “Company”) as at December 31, 2023 pursuant to
Regulation 56(1)(d) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (as amended) read with Circular
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 (together referred to as the
“Listing Regulations, 2015”), which has been initialled by us for identification purposes.

Management’s Responsibility for the Statement

3. The preparation of the Statement is the responsibility of the Management of the Company including the
creation and maintenance of all accounting and other records supporting its contents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation.

4. The Management is also responsible for ensuring that the Company complies with the requirements of
the Listing Regulations, 2015 and the Agreement, and it provides all relevant, complete and accurate
information as required therein.

Auditors’ Responsibility

5. Pursuant to the Listing Regulations, 2015, it is our responsibility to examine the Statement and to report
based on our procedures performed as described in paragraph 9 below, whether the book values of the
assets specified in columns C to J in the Statement prepared by the Company are in agreement with the
underlying books and relevant records of the Company as at December 31, 2023, as produced to us by the
Management during the course of our examination.

6. The financial statements for the year ending on March 31, 2024, relating to the books and records for the
period April 01, 2023 to December 31, 2023 referred to in paragraph 5 above, are subject to our audit
pursuant to the requirements of the Companies Act, 2013.

7.  We conducted our examination of the Statement in accordance with the ‘Guidance Note on Reports or
Certificates for Special Purposes’ ( the “Guidance Note”) issued by the Institute of Chartered Accountants
of India. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India. ¥

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002
T: 491 (124) 4620000, F: +91 (124) 4620620
Registered office and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, New Delhi - 110002
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with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration

number before conversion was 012754N)



8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements,

9. In carrying out our examination as described in paragraph 5 above, we have carried out the following
procedures:

e Traced the book values of the assets specified in columns C to J in the statement with the
unaudited underlying books and records for the period ended December 31, 2023.

For avoidance of doubt, we clarify that we were not required to, and have not performed any procedures
on the information included in columns K to O of the accompanying statement and the same is furnished
by the management of the Company.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less
in extent than for, a reasonable assurance engagement; and consequently, the level of assurance obtained
in a limited assurance engagement is substantially lower than the assurance that would have been obtained
had a reasonable assurance engagement been performed.

Conclusion

10. Based on our examination as described in paragraph 7 and procedures performed as described in
paragraph 9 above, and according to the information and explanations given to us, we report that the
book values of the assets specified in columns C to J in the Statement prepared by the Company are in
agreement with the underlying books and relevant records of the Company as at December 31, 2023 as
produced to us by the Management during the course of our examination.

Restriction on Use

11. Our work was performed solely to assist you in meeting the requirements of the Listing Regulations,
2015 to enable the Company to meet the conditions of Regulation 56(1)(d) of the Listing Regulations,
2015. Our obligations in respect of this report are entirely separate from, and our responsibility and
liability is in no way changed by any other role we may have as auditors of the Company or otherwise.
Nothing in this report, nor anything said or done in the course of or in connection with the services that
are the subject of this report, will extend any duty of care we may have in our capacity as auditors of the
Company.




12. This report has béen issued solely at the request of the Board of Directors of the Company to whom it is
addressed, for onward submission to the Debenture trustees defined in the Agreement, to publish the
report on the website of the company and for onwards submission to the Stock Exchange and should not
be used for any other purpose. We do not accept or assume any liability or duty of care for any other
purpose or to any other person to whom this report is shown or into whose hands it may come save where
expressly agreed by our prior consent in writing.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

QLN
Rahul Chattopadhyay
Partner

Membership Number: 096367
UDIN: 24096367BKHHIG1509

Place : New Delhi
Date : February 10, 2024



Jagran Brakashan Limited
Statement.ol Security Cover as mentioned in Schedule 1 Clause 8 of the Debenturs Trust Decd daved July 9, 2000
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* This includes investment property to the extent of INR 2,067.79 lacs (TNR 358.10 lacs being pari-passu charge for B.45% non-convertible secured debentures and INR 1,709.60 lacs as assets not offered as security).

Notes

Date: February 10, 2024

1 The above statement is being furnished in respect of the listed, secured non-convertible debentures bearing ISIN INE199G07057 listed on National Stock Exchange of India Limited.

2 JAGRAN PRAKASHAN LIMITED and TDBI TRUSTEESHIP SERVICES LIMITED ("Debenture trustee”) entered into a Debenture Trust Cum Mortgage Deed dated July 9, 2020, corresponding to the 1,500
rated, listed, secured, senior, f the face value of Rs. 10 Lakhs each aggregating to Rs. 15,000 Lakhs.

3 'ﬂw NCDs amounting ta Rs. 15,000 Ialths are su:ured (for outstanding amount and interest accrued thereon) by first charge nnlnng pari-passu with Centre] Bank of India, Gumti No. 5, Kanpur, by way of

over certain jes and by way of h hecation and / or on the fixed assets of the Company. The above charge is to secure existing / future

working capital facility of Rs. 17,500 Lakhs extended by Central Bank of India.

4 The book values referred in columns C to J of the have been d from the dal of assets and liabilities as on December 31, 2023 and underlying books of acoounts and records matntained by the company

5 The amoubnt of charge outstanding for borrowings as at Decermber 31, 2023 has becn extracted from the list of charges inti d to the Regi of C by the Ct as at D ber 31, 2023.

6 The market value of immovable properties is based on valuation carried out by dent valoers 33 on March 31,2024, The seme is in accordance with c.lznse 533 of the Reserve Baok of India (“RBI") circular
number DOR.No.STR REC.55/21.04.048/2021-22 dated October 1, 2021 on “Prudential norms on Income Recognition, Asset Classification and Provisioning ", which requires collaterals such as
immaovable properties charged in {avour of the bank to be valtied ance in three years.

7 Inthe calculation of Pari- Passu Security Caver Ratio, sum of "Debt securities to which this certificate pertains™ and "Other debt sharing pari-passu charge with above debt™ has been considered as denominator and Total of
Assets value in Column O has been considered as numerator

8 1,500 Non-convertible Debentures having (ISIN: INE199G07057) of Rs. 10 Lakhs each aggregating to amount INR. 15,000 Lakhs @ 8.45% p.a. which were allotted on April 27, 2020 have been partially matured,ie., 750 Non-
convertible Debentures of INR 7,500 Lakhs duly redeemed on April 27, 2023. Interest on 1,500 Nan convertible Debentures fully paid on April 27, 2023,
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