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Report on Other Legal and Regulatory Requirements

7. As required by 'the Companies (Auditor's Report) Order, 2003', as amended by 'the Companies
(Auditor's Report) (Amendment) Order, 2004', issued by the Central Government of India in terms of
sub-section (4A) of section 227 of the Act (hereinafter referred to as the "Order"), and on the basis of
such checks of the books and records of the Company as we considered appropriate and according to
the information and explanations given to us, we give in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the Order.

8. As required by section 227(3) of the Act, we report that:
(

(a) We have obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account;

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt
with by this report comply with the Accounting Standards notified under the Companies Act, 1956
read with the General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate
Affairs in respect of Section 133 of the Companies Act, 2013;

(e) On the basis of written representations received from the directors as on March 31, 2014, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2014, from being appointed as a director in terms of clause (g) of sub-section (1) of section 274 of
the Act.

New Delhi
May 28,2014

For Price Waterhouse
Firm Registration Number: 0127S4Nis»
~
Anurag Khandelwal
Partner
Membership Number 078571

.'







Annexure to Independent Auditors' Report
Referred to in paragrapb 7 the Independent Auditors' Report of even date to the members of Midday Infomedia
Limited on the financial statements for the year ended March 31, 2014
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amounting to Rs.193.54 Lakhs on a short term basis, which has been used for investments in fixed
assets.

xvm. The Company has not made any preferential allotment of shares to parties and companies
covered in the register maintained under Section 301 of the Act during the year. Accordingly, the
provisions of Clause 4(xviii) of the Order are not applicable to the Company.

xix. The Company issued unsecured zero coupon optionally convertible debentures, aggregating
Rs.l,OOOLakhs which are outstanding at the year-end, in respect of which it is not required to
create security or charge.

xx. The Company has not raised any money by public issues during the year. Accordingly, the
provisions of Clause 4(xx) of the Order are not applicable to the Company.

xxi. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud on or by the Company, noticed or reported during the year, nor have we been informed of
any such case by the Management.

New Delhi
May 28, 2014

For Price Waterhouse
Firm Registratio~~:.~eJ 012754N
Chartered Accoun~

~}J#" ..
Anurag Khandelwal
Partner
Membership Number 078571



MIDDAY INFOMEDIA LIMITED

BALANCE SHEET AS AT MARCH 31, 2014

Note
No.

As at
March 31, 2014
(Rs. in Lakhs)

As at
March 31, 2013
(Rs. in Lakhs)

I EQUITY AND LIABILITIES
(1 ) Shareholders' Fuhds

(a) Share Capital 2 1,987.03 1,987.03
(b) Reserves and Surplus 3 1,475.00 2,173.23

(2) Non-Current Liabilities
(a) Long-Term Borrowings 4 1,987.12 487.12
(b) Other Long-Term Liabilities 5 400.00
(c) Long-Term Provisions 6 211.76 237.51

(3) Current Liabilities
(a) Short-term Borrowings 7 1,755.80 1,500.00
(b) Trade Payables 8 ?26.05 2,309.15
(c) Other Current Liabilities 9 1,350.46 1,593.55
(d) Short-ierm Provisions 10 16.78 37.56

TOTAL 10510.00 10725.15

II ASSETS
(1) Non-Current Assets

(a) Fixed Assets
(i) Tangible Assets
(ii) Intangible Assets
(iii) Capital Work-in-Progress

(b) Non-current Investments
(c) Deferred Tax Asset (Net)
(d) Long-term Loans and Advances
(e) Other Non-current Assets

TOTAL

11 5,101.48 4,227.18
12 3.4.03

0.70
13 170.00 1,170.00
14 33.15 100.50
15 379.21 330.63
16 169.73 129.77

17 1,079.35 706.36
18 1,222.84 985.16
19 1,895.49 2,497.78
20 121.98 270.76
21 287.82 293.41
22 14.92 12.90

10510.00 10725.15

(2) Current Assets
(a) Current Investments
(b) Inventories
(c) Trade Receivables
(d) Cash and Bank Balances
(e) Short-term Loans and Advances
(f) Other Current Assets

Significant Accounting Policies

This is the Balance Sheet referred to in our
report of even date.

The notes referred to above form an integral part of these
financial statements

For Price Waterhouse
Firm Registration Number - o12754NChH~~
Anurag Khandelwal
Partner
Membership Number - 078571

For and on behalf of the Board

Vikas Joshi
Managing Director

Place: New Delhi
Date: May 28, 2014

p,~-

Company SecretaryChief Financial Officer



MIDDAY INFOMEDIA LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2014

Note
No.

Year ended
March 31, 2014
(Rs. in Lakhs)

Year ended
March 31, 2013
(Rs. in Lakhs)

Revenue from Operations
II Other Income

III Total Revenue (I + II)

IV Expenses:
(a) Cost of Materials Consumed
(d) Employee Benefits
(e) Finance Costs
(f) Depreciation and Amortization
(g) Other Expenses

Total Expenses

V Prior Period Expense

VI (Loss) Before Tax (III-lV-V)

VII Tax Expense
(a) Current Tax
(b) Deferred Tax

VIII (Loss) for the Year (VI-VII)

IX Earningsl (Loss) per Equity Share in Rupees
Basic
Diluted

[Nominal value per share Rs. 10 (Previous year: Rs. 10»)

Significant Accounting Policies

This is the Statement of Profit and Loss referred to in our
report of even date.

For Price Waterhouse
Firm Registration Number - 012754N

Ch~~

Anurao Khandelwal
Partner
Membership Number - 078571

Place: New Delhi
Date: May 28,2014

23
24

11,662.79
139.62

11802.41

25
26
27
28
29

3,766.81
3,075.28
249.60
598.22

4,743.37

12433.28

39

(630.87)

67.36

(698.23)

40
(15.56)
(15.56)

11,179.87
53.00

11,232.87

3,778.89
3,165.66
295.21
606.30

4,620.07

12466.13

108.66

(1,341.92)

88.27

(1 ,430.19)

(21.91)
(21.91)

The notes referred to above form an integral part of
these financial statements

For and on behalf of the Board

Vikas Joshi
Managing Director

Rajeshri Bolaikar
Chief Financial Officer

~.P~-
pr~

Company Secretary





MIDDAY INFOMEDIA LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2014

Particulars For the Year Ended
March 31, 2014
(Rs. in lakhs)

For the Year Ended
March 31, 2013
(Rs. in Lakhs)

C. CASH FLOW FROM FINANCING ACTIVITIES:

Proceeds from issuance of Equity Shares
Proceeds I (Repayment) of Borrowings
Interest Paid
Inter-Corporate Deposits taken
Repayment of Inter-Corporate Deposits
Zero Coupon Optionally Convertible Debenture received

1,755.80
(249.60)
500.00

(1,500.00)
1,000.00

1,500.29
(1,437.63)
(295.21)

2,000.00
(777.78)

Net cash from financing activities 1,506.20
(

989.67

Netlncrease/(Decrease) in Cash & Cash Equivalents (A+B+C) (147.69) 118.50

Cash and Cash Equivalents at beginning of the year 248.59 130.09

Cash and Cash Equivalents at end of the year 100.90 248.59

Notes:
1 The above Cash flow statement has been prepared under the indirect method setout in AS 3 - Cash Flow Statement as notified
under section 211 (3C) of the Companies Act, 1956.

2 Figures in brackets indicate cash outflow.
3 Previous period figures have been regrouped and recast, wherever, necessary to conform to the current period classification.

This is the Cash Flow Statement referred to in our report of even date.

For Price Waterhouse
Firm Registration Number - 012754NCh';:;;;;~
Anurag Khandelwal
Partner
Membership Number - 078571

F'''"''~ Board

Vikas Joshi
Managing Director ~

pg.;~Place: New Delhi
Date: May 28, 2014

Rajeshri Bolaikar
Chief Financial Officer Company Secretary









































MIDDAY INFOMEDIA LIMITED

NOTES REFERRED TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Loan Repaid - ICD 777.78
Renl Received 4043
Inlerest Paid 108.23 -

Purchase of Asset 714.00
Sale of Asset 19.22 - -
Expenses incurred on beha~ of the Company by
the relaledjl!ltty, debited 10 the Com_l)Stty. 7031 31.49 -
Expenses Incurred by Ihe Company on behaW of
Ihe relaled party charged to the related party 29.35
Funds Received - EQuity Shares 1500.29
Remuneration 8060
Sitting Fees 059

Outstanding Balance as at March 31, 2013
· Amount Payable 653.50 1.52
· Deblors 6273 1.85 68.50
•Newsprint Advance 16.38
·ICD 1,987.12
• lnterest accrued but not due on ICD 111.13
•EQUity Share Capllal 951.95 35.08
- Preference Share Capital 1,000.00

42. Prevrous years figures have been regrouped I re-dass~ied to conform to current year's classification.

F0( Price Waterhouse

Firm Regislrallon Numbe:: 0:2::A
Chartered Accountants ~

~~ ,.

For and on behalf of the Board

~

J.~
Anurag Khandelwal

Partner

Membership Number· 078571

Vikas Joshi

Managing Director

Place: New Deihl

Date: May 28. 2014
R'ljeshn Bolalkar

Chief Financial Officer Company Secretary


