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1) Manager—CRD, Fax No.022-22722037/39/41
BSE Ltd., Re: Jagran Prakashan Limited
Phiroz Jeejeebhoy Towers, Scrip Code: 532705
Dalal Street, ISIN No. INE 199G01027
Mumbai-400001

2) Listing Manager, Fax: 022-26598237/38
National Stock Exchange of India Ltd., Re: Jagran Prakashan Limited
‘Exchange Plaza’ Scrip Code: JAGRAN
Bandra Kurla Complex, ISIN No. INE 199G01027
Bandra (E),
Mumbai-400 051

Dear Sir/Ma’am,

Sub: Disclosure under Regulation 30 and 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that at the meeting of the Board of Directors of the Company held
today i.e., on Tuesday, August 8, 2017, which commenced at 3:00 P.M. and concluded at 4:40 P.M., the
Board inter alia, considered and approved the Un-audited Standalone and Consolidated Financial Results
for the quarter ended June 30, 2017 as recommended by Audit Committee of the Company.

The Statutory Auditors have carried out a ‘Limited Review’ of the Un-audited Standalone and
Consolidated Financial Results for the quarter ended June 30, 2017.

Further, Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith a copy of the Un-audited Standalone and Consolidated
Financial Results and Limited Review Reports of the Statutory Auditors of the Company.

Kindly take the above on your record.

Thanking You,

For Jagran Prakashan Limited

Ao Tocae )

/’—_—_—_—
(AMIT JAISWAL)
Company Secretary & Compliance Officer
Encl.: As Above
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

Jagran Prakashan Limited

Jagran Building, 2, Sarvodaya Nagar
Kanpur — 208005

1. We have reviewed the unaudited consolidated financial results of Jagran Prakashan Limited (the
“Company”), its subsidiaries and associate companies (hereinafter referred to as the “Group”)
[(refer Note 2 to the Statement)] for the quarter ended June 30, 2017 which are included in the
accompanying “Statement of standalone/consolidated unaudited financial results for the quarter
ended June 30, 2017” (the “Statement”). The Statement has been prepared by the Company’s
Management pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 20157), which has been initialled by
us for identification purposes. The Statement is the responsibility of the Company’s Management
and has been approved by its Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

o We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. Areview is limited primarily to inquiries of the Group personnel and analytical procedures
applied to the Group’s financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and
other recognised accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to the following matters:

(a) Note 9 to the Statement in respect of the Composite Scheme of Arrangement and the Scheme
of Amalgamation (“the Schemes”). The Group has applied the accounting treatment as
prescribed in the Schemes approved by the Hon’ble High Court of Allahabad and Hon’ble
High Court of Mumbai, to the extent applicable.

(b) We were neither engaged to review, nor have we reviewed the comparative consolidated
figures for the quarters ended on June 30, 2016 and March 31, 2017 and accordingly, we do
not express any conclusion on the results in the Statement. As set out in note 5 to the
Statement, these figures have been furnished by the Management.

Our conclusion is not qualified in respect of aforesaid matters.
For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N/N500016
Chartered Accountants

o Wd

Anurz;g Khandelwal
Place: New Delhi Partner
Date: August 8, 2017 Membership Number: 078571

Price Waterhouse Chartered Accountants LLP, Building No. 8, 7th & 8th Floor, Tower - B, DLF Cyber City
Gurgaon - 122 002

T: +91 (124) 4620000, 3060000, F: +91 (124) 4620620

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



Price Waterhouse Chartered Accountants LLP

The Board of Directors,

Jagran Prakashan Limited,

Jagran Building, 2, Sarvodaya Nagar,
Kanpur — 208005

1. We have reviewed the unaudited financial results of Jagran Prakashan Limited (the “Company”) for
the quarter ended June 30, 2017 which are included in the accompanying “Statement of standalone/
consolidated unaudited financial results for the quarter ended June 30, 2017” (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”), which
has been initialled by us for identification purposes. The Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

5. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

3. Areview is limited primarily to inquiries of the Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to the following matters:

a) Note 9 to the Statement in respect of the Composite Scheme of Arrangement and the Scheme of
Amalgamation (“the Schemes”). The Company has applied the accounting treatment as per AS-
14: Accounting for Amalgamations under the Companies Accounting Standards Rules 2006 (as
amended), as prescribed in the Schemes approved by the Hon’ble High Court of Allahabad and
Hon’ble High Court of Mumbai.

b) We were neither engaged to review, nor have we reviewed the comparative standalone figures for
the quarter ended March 31, 2017 and accordingly, we do not express any conclusion on the
results in the Statement. As set out in note 6 the Statement, these figures have been furnished by
the management.

Our conclusion is not qualified in respect of above matters.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

pes

Anurag Khandelwal
Place: New Delhi Partner
Date: August 8, 2017 Membership Number: 078571

Price Waterhouse Chartered Accountants LLP, Building No. 8, 7th & 8th Floor, Tower - B, DLF Cyber City
Gurgaon - 122 002
T: +91 (124) 4620000, 3060000, F: +91 (124) 4620620

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

P(ice Waterhouse (a Partnership Firrn) convertgd into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)



JAGRAN PRAKASHAN LIMITED

@ REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005
Tel: +91 512 2216161, Fax: 0512 2230625, Web site: www.jplcorp.in, email: investor@jagran.com,
CIN: L22219UP1975PLC004147
STATEMENT OF STANDALONE /CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017
(Amount Rs. in Lakhs except per share data)
STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
Sr. No. |Particulars 30.06.2017 31.03.2017 30.06.2016 31.03.2017 30.06.2017 31.03.2017 30.06.2016 31.03.2017
(refer note 6) (refer note 5) | (refer note 5)
(Unaudited) (Audited) (Unaudited) (Audited)
] Income
a. Revenue from operations 49,183.52 46,714.22 47,342.08 190,007.72 59,133.10 56,204.03 56,443.66| 228,295.14
b. Other Income 720.97 1,219.94 839.95 3,984.14 1,202.23 1,281.97 934.15 4,118.18
Total income 49,904.49 47,934.16 48,182.03 193,991.86 60,335.33 57,486.00 57,377.81| 232,413.32
2 Expenses
a. Cost of materials consumed 16,312.36 14,844.38 16,258.25 62,442.30 16,980.63 15,551.67 16,929.58 65,244.15
b Change in inventories of finished goods 0.63 (1.42) 0.39 119 0.64 (1.42) 0.39 1.18
Ci Employee benefits expense 7,248.74 6,962.61 6,563.88 27,197.89 9,920.29 9,544.72 8,979.94 37,399.02
d. Finance costs 329.45 401.29 601.89 1,977.50 71747 807.99 1,024.39 3,503.98
e. Depreciation and amortisation expense 1,959.37 2,243.24 1,893.56 8,166.09 3,280.03 3,505.21 3,015.61 12,889.08
f. Other expenses* 12,343.11 12,977.08 11,450.08 47,729.37 16,105.43 16,702.51 14,949.87 61,695.38
Total expenses 38,193.66 37,427.18 36,768.05 147,514.30 47,004.19 46,110.68 44,899.78| 180,732.76
3 Profit before exceptional items and tax (1-2) 11,710.83 10,506.98 11,413.98 46,477.56 13,331.14 11,375.32 12,478.03 51,680.56
4 Exceptional items - - - o o . # o
5 Profit before tax (3-4) 11,710.83 10,506.98 11,413.98 46,477.56 13,331.14 11,375.32 12,478.03 51,680.56
6 Tax expense
a) Current Tax 1,674.00 4,786.00 2,992.81 12,223.00 2,242.33 6,377.88 3,452.95 14,204.55
b) Deferred Tax 2,218.49 (1,869.00) 738.22 2,648.13 2,218.70 (3,110.54) 615.32 2,549.90
Total tax expenses 3,892.49 2,917.00 3,731.03 14,871.13 4,461.03 3,267.34 4,068.27 16,754.45
7 Net Profit for the period after tax and before share in 7,818.34 7,589.98 7,682.95 31,606.43 8,870.11 8,107.98 8,409.76 34,926.11
associates profit and share of Non controlling interest (5-6)
8 Share of Profits / (Losses) of Associates - - - - 4.47 3.74 (2.50) 6.01
9 Non controlling interest - - - - 0.20 (28.78) (171.15)
10 Net Profit after taxes, Non controlling interest and share of 7,818.34 7,589.98 7,682.95 31,606. 8,111.92 8,378.48 34,760.97
profit/(loss) of associates (7+8+9)
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JAGRAN PRAKASHAN LIMITED

REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005

Tel: +91 512 2216161, Fax: 0512 2230625, Web site: www.jplcorp.in, email: investor@jagran.com,

CIN: L22219UP1975PLC004147

STATEMENT OF STANDALONE /CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017

(Amount Rs. in Lakhs except per share data)

STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
Sr. No. |Particulars 30.06.2017 31.03.2017 30.06.2016 31.03.2017 30.06.2017 31.03.2017 30.06.2016 31.03.2017
(refer note 6) (refer note 5) | (refer note 5)
(Unaudited) (Audited) (Unaudited) (Audited)
| Other comprehensive income,net of income tax
a. Items that will not be reclassified to profit or loss (52.53) (239.02) 12,75 (195.99) (64.16) (381.99) 13.45 (356.99)
b Items that will be reclassified to profit or loss - - - -
Total other comprehensive income, net of income tax (52.53) (239.02) 12.75 (195.99) (64.16) (381.99) 13.45 (356.99)
12 Total comprehensive income for the period (10+11) 7,765.81 7,350.96 7,695.70 31,410.44 8,593.59 7,729.93 8,391.93 34,403.98
13 |Net Profit attributable to:
Owners 7,818.34 7,589.98 7,682.95 31,606.43 8,657.75 8,103.13 8,378.48 34,752.18
Non-controlling interests - - - - 216.83 8.59 28.78 179.94
Total comprehensive income attributable to:
Owners 7,765.81 7,350.96 7,695.70 31,410.44 8,593.59 7,729.93 8,391.93 34,403.98
Non-controlling interests - - - - 216.83 (0.20) 28.78 171.15
14 |Paid-up equity share capital (Face Value of Rs. 2/- each) 6,228.24 6,538.24 6,538.24 6,538.24 6,228.24 6,538.24 6,538.24 6,538.24
15  |Other Equity - - - 160,484.62 - - -|  208,954.82
161 |[Earnings per share (before exceptional items)
(Of Face Value of Rs. 2/- each) (not annualised)
(a) Basic 2.48 2.32 2.35 9.67 2.82 2.48 2.57 10.69
(b) Diluted 2.48 2.32 2.35 9.67 2.82 2.48 2.57 10.69
ii Earnings per share (after exceptional items)
(On Face Value of Rs. 2/- each) (not annualised)
(a) Basic 2.48 2.32 2.35 9.67 2.82 2.48 2.57 10.69
(b) Diluted 2.48 2.32 2.35 9.67 2.82 2.48 2.57 10.69
*IIncludes:
(i) Direct outdoor,activation and online Expenses 3,075.16 3,286.95 2,732.40 11,650.93 3,075.16 3,015.83 2,732.40 11,650.93
(i) Stores and Spares Consumption 1,304.82 1,189.97 1,262.39 4,901.23 1,332.06 1,221.83 1,282.60 5,006.59
(iii)Expenditure towards CSR activities - 500.00 - feﬁ& 10.75 593.52 - 593.52
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JAGRAN PRAKASHAN LIMITED

REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005

Tel: +91 512 2216161, Fax: 0512 2230625, Web site: www.jplcorp.in, email: investor@jagran.com,
CIN: L22219UP1975PLC004147

STATEMENT OF STANDALONE /CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017

Notes to the Statement:-

1 This statement has been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on August 8, 2017.

2 The consolidated financial results include results of the following entities (hereinafter referred as Group):

Name of the Entity % of Shareholding and Voting |Consolidated as
Rights as at June 30, 2017
a. Midday Infomedia Limited (MIL) 100.00% Subsidiary
b Naidunia Media Limited (NML) (refer note 3 below) 100.00% Subsidiary
c Music Broadcast Limited (MBL) 70.58% Subsidiary
d Leet OOH Media Private Limited '48‘84% Associate
e. X-pert Publicity Private Limited 39.20% Associate

3 Naidunia Media Limited (NML) had no business operations for last few years. Consequently, the Board of Directors of NML has subsequent to the quarter applied to the Registrar of Companies
(RoC), Madhya Pradesh for removal of its name from the Register of Companies (RoC). The same shall be effective upon approval of the RoC and the date of publication in the Official Gazette.

4 These financials results of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by Ministry of Corporate Affairs pursuant to Section 133 of
the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, Companies (Indian Accounting Standards) amendment rules, 2016 and in terms of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI Circular dated July 5, 2016 and other accounting principles generally accepted in India.
Beginning April 1, 2016, the Company had for the first time adopted Ind AS with a transition date of April 1, 2015.

5 The consolidated figures for the corresponding quarter ended June 30, 2016 and March 31, 2017 have not been subjected to review/audit. However, the Company’s management has exercised
necessary diligence to ensure that such financial results provide true and fair view of its results.

6 The standalone figures for the quarter ended March 31, 2017 are the balancing figures between audited financial statements for the year ended March 31, 2017 and year-to-date published
figures for the nine months' period ended December 31, 2016. These figures have not been subjected to audit/review.

~ value of Rs. 2 each ("equity shares") at a price of Rs. 195 per equity share
Company has been reduced to that extent. Upon completion of the

)\ shares bought back.



JAGRAN PRAKASHAN LIMITED
REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005
Tel: +91 512 2216161, Fax: 0512 2230625, Web site: www.jplcorp.in, email: investor@jagran.com,
CIN: L22219UP1975PLC004147

a) The Group is presently engaged in the business of Printing and Publication of Newspapers & Periodicals, business of radio broadcast and
all other related activities through its Radio channels operating under brand name 'Radio City' in India and business of providing Event
management services and Outdoor activities. Accordingly, the Group has organised its operations into following categories:-

(i) Printing, Publishing and Digital Revenue

(i) FM Radio Business

(iii) Others comprising Outdoor Advertising and Event Management Services.

Accordingly, the consolidated segment information is presented below:
(Amount Rs. in Lakhs)

Quarter Ended Year Ended
Particulars 30.06.2017 [ 31.03.2017 | 30.06.2016 31.03.2017
(Unaudited) (Audited)
Segment Revenue
(a) Printing, Publishing and Digital 48,986.61 46629.94 47,306.27 189,750.69
(b) FM Radio 7,030.55 6655.44 6,284.11 27,141.61
(c) Others 3,534.47 3211.76 3,227.34 12,627.88
Total 59,551.63 56,497.14 56,817.72 229,520.18
Less:Inter Segment Revenue (418.53) (293.11) (374.06) (1,225.04)
Net sales/Income From Operations 59,133.10 56,204.03 56,443.66 228,295.14
. Segment Results Profit before
tax and interest from each segment
(a) Printing, Publishing and Digital 11,716.27 8,831.93 11,543.43 44,630.60
(b) FM Radio 1,059.51 2,892.62 945.20 7,282.32
(c) Others 151.22 (131.25) 145.22 67.30
Total 12,927.00 11,593.30 12,633.85 51,980.22
Less: (i) Interest Income 1,105.29 1,025.92 967.25 3,792.79
(ii) Interest expenses (717.17) (807.99) (1,024.39) (3,503.98)
(iif) Unallocated income 96.94 256.05 (33.10) 325.39
(iv) Unallocated Expenditure (80.92) (691.96) (65.58) (913.86)
Profit Before Tax 13,331.14 11,375:32 12,478.03 51,680.56
Segment Assets
(a) Printing, Publishing and Digital 147,211.81 143,159.05 139,967.30 143,159.05
(b) FM Radio 110,252.95 115,756.25 92,331.72 115,756.25
(c) Others 8,132.18 8,140.00 6,748.21 8,140.00
(d) Unallocated 41,880.63 56,802.18 38,663.82 56,802.18
Total Segment Assets 307,477.57 323,857.48 277,711.05 323,857.48
Segment Liabilities
(a) Printing, Publishing and Digital 44 507.52 44 866.66 42,115.99 44 866.66
(b) FM Radio 27,363.61 28,069.92 36,329.91 28,069.92
(c) Others 3,315.59 3,446.45 2,986.89 3,446.45
(d)  Unallocated 14,584.84 8,353.69 20,941.17 8,353.69
Total Segment Liabilities 89,771.56 84,736.72 102,373.96 84,736.72

Notes:

i. The segment information is prepared in conformity with the accounting policies adopted for preparing and presenting the financial statements of
the Group as a whole.

ii. Interest income includes dividend income, net gain on sale of investments, unwiniding of discount on security deposit and net gain on financial
assets mandatorily measured at fair value through profit or loss.

iii. Segment assets include tangible, intangible, current and other non-current assets and exclude current and non-current investments, Deferred
tax assets (net) and current tax (net).

iv. Segment liabilities include current, non current liabilities and exclude short-term and long-term borrowings, provision for tax(net) and deferred
tax liabilities (net).

v. Inter segment revenue is accounted for on terms established by the management on arm's length basis. These transactions have been
eliminated at the Group level.

(b) With reference to standalone financial results, the Company is engaged primarily in printing and publication of Newspaper and Magazines
in India. The other activities of the Company comprise outdoor advertising business, event m =ii

However, these in context of Ind AS — 108 Operating Segments are considered to constitujg
separate disclosures are made in the statement.
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Place: New Delhi
Dated: August 8, 2017

JAGRAN PRAKASHAN LIMITED

REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005
Tel: +91 512 2216161, Fax: 0512 2230625, Web site: www.jplcorp.in, email: investor@jagran.com,
CIN: L22219UP1975PLC004147

STATEMENT OF STANDALONE /CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017
During the previous year ended March 31, 2017 the following Schemes became effective upon filing of the relevant orders of Hon'ble High Courts with the respective Registrars of Companies
with effect from January 1, 2016 (Appointed date):

a) Composite Scheme of Arrangement involving amalgamation of Spectrum Broadcast Holdings Private Limited (SBHPL) and Crystal Sound and Music Private Limited (CSMPL) into JPL and
de-merger of FM radio business of Shri Puran Multimedia Limited (SPML) into MBL for which the Company followed “Purchase method” of accounting as prescribed under the then prevailing
Accounting Standard (AS-14), “Accounting for Amalgamations” as referred to in the Scheme approved by the Courts which resulted in recognition of Goodwill amounting to Rs. 22,937.29 Lakhs
in the standalone financial statements. Had the Company followed accounting treatment prescribed under Ind AS-103 “Business Combinations" prior periods would have been restated from the
date of acquisition of control over combining entities. Subsequent measurement of goodwill was done in accordance with the accounting treatment prescribed under Ind AS-36 — Impairment of
Assets.

b) Scheme of Arrangement by way of amalgamation of subsidiary Suvi Info Management (Indore) Private Limited (SUVI) into JPL for which the Company followed the Court approved “Pooling of
interest” method as per the then prevailing Accounting Standard (AS-14), “Accounting for Amalgamations” which required line by line addition with JPL in the standalone financial results. Had
the Company followed accounting treatment prescribed under Ind AS-103 “Business Combinations” prior periods would have been restated from the date of acquisition of control. The Scheme
would not have an impact on the consolidated financial results of the Group as SUVI was always consolidated as part of the Group.

Consequently, the standalone results for the quarter ended June 30, 2016 have been restated to give effect to the aforesaid schemes and other income, finance costs and other expenses have
increased/ (decreased) by Rs. 75.85 Lakhs, Rs. (412.88) Lakhs and Rs. 0.98 Lakhs respectively. Other than the inclusion of the acquired FM radio business of SPML, there is no impact on the
consolidated financial results for the quarter ended June 30, 2016. Subsequent to quarter end, an interim stay order has been passed by the Hon'ble High Court of Allahabad in respect of the
Composite Scheme of Arrangement referred in 9 (a) above, and the matter is currently sub judice. The Company has been legally advised that no effect needs to be given to the interim order as
the Scheme has already been implemented much before the interim order.

(a) The secured listed redeemable non-convertible debentures (privately placed) of the Company aggregating Rs. 7,500 Lakhs as on June 30, 2017 are secured by way of first charge on the
identified immovable properties and first pari-passu charge on certain plant and machinery and second Pari-Passu charge by way of hypothecation on the current assets viz. book debts,
inventories, other receivables both present and future along with Central Bank of India and the asset cover thereof exceeds hundred percent of the prinicipal amount of the said debentures.

(b) The secured listed redeemable non-convertible debentures (privately placed) of the subsidiary, Music Broadcast Limited aggregating Rs. 15,000 lakhs as on June 30, 2017 are secured by
first pari-passu charge on the entire book assets, including fixed assets, current assets and investments of the subsidiary and the asset cover thereof exceeds hundred percent of the prinicipal
amount of the said debentures.

Figures for the quarter ended June 30, 2016 and March 31, 2017 have been regrouped and reclassified whergver necessary to conform to the current quarter classification.
aﬁﬁhan Limited
(S

Mahendra {Jlohan Gupta
Chairman and Managing Director
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