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JAGRAN PRAKASHAN LIMITED

Regd. Office : Jagran Building. 2. Sarvodaya Nagar, Kanpur-208 005
UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30th SEFTEMBER, 2010
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JAGRAN PRAKASHAN LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30th, 2010

{Rs. In Lakhs)

Half Year ended
,  30.09.2010 30.09.2009
. (Unaudited)  (Unaudited)

Shareholders Funds

Capita 6.023 41 6,023 41

Reserves and Surplus 66,354 31 59,947 .42

Loan Funds 10,584 95 12,817.82

_ Deferred Tax Liabilities {(Net) | £.681.30 6.040.72
Total | 89,644.06 B4,829.37

Fixed Assets 44 792 10 38.252.89

Investments 18,804 EE_ 1B,3B1.76

Current Assets, Loans and Advances

Inventories 667351 3,181 48
Sundry Debtors 21664 12 19,656.19
Cash and Bank Balances 4,823 36 8,242 15
Other Current Assets 233591 2.378.55
Loans and Advances 7.804 05 8.076.29
Less: Current Liabilities and Provisions
Current Liabilities (16.185.57) (12,278.80)
Provisions _ (1.068.30) (1,060.94)
Total | B35,644.06 B4,829.37
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PDated: Oxtober 249, 20100
Place: Noida

The results have been reviewed by the Audit Commitiee and taken on record by the Board of
Directors at their meeting held on October 29, 2010, These results have also been subjected 1o limited
review by the auditors

Jagran Prakashan Limited (the “Company™} is engaged primarily in printing and publication of
Newspaper and Magazines in India. The other activities of the Company comprise outdoor
advertising. evenl management services and digital business, However, these in the context of the
Accounting Standard 17 on Segment Reporting notified under Section 21 1{3C) of the Companies
Act. 19536 are considered 1o constitute single reponable segment.

There is no gualification ol i the imited review report and the previous vear’s audit report issued by
the auditors except the one regarding non-amortisation of the Title-Dainik Jagran (“the Title™).

Accounting Standard 26 - Imangible Assets, nonfied under Section 21 1(3C) of the Companies Act,
1956, requires amortisation of intangible assets over their estimated useful life,

Considering the impending convergence ol Indian accounting standards with lmernational Financial
Reporting Standards (“1FRS™), as indicated by the Institute of Charered Accountants of India, and
recent press notes from the Ministry of Corporate Affairs. the Company considers it likely that s
financial siatements will also be prepared in accordance with IFRS over the next three vears or so,

Post migration to [FRS, the Company will no longer be required 1o amortise the Title but will need 10
test the same for impairment annually or carlier. if’ there arises a triggering event in the interim period.
I'he Company believes that basis its business projections, no impairment on such review will arise
and accordingly. considering the above impending migration 1o IFRS. it has not amortised the value
of the Title of Rs. 1,700 lakhs in these interim financial results, as currently required by Accounting
Standard - 26,

lhe Company has entered imto a scheme of arrangement with Mid-Day Multimedia Limited
("MML™) under Sections 391-394 of the Companies Act. 1956 in order 1o acquire the Primt Business
of MML. from the appointed date April 1. 2000, The Scheme has received approval of all concerned
except lrom Allahabad High Court which is expecied shonly. The scheme ol arrangemem would
become effeetive upon receipt of the approval from the Honourable High Counts and filing thereol
wilh the appropriate regulatory authorities. Pending completion of the above events. the resulis of
Print Business of MML. have not been incorporated in these interim financial resulis.

Soumber of s estor complaims gueries oustanding at the beginning of the quaner was NIL. number
of complaints'queries received and disposed ofT during the quarter was 17 and outstanding number of
complaints queries at the end of the quarer was NIL.

Figures are re-grouped 're-cast. wherever necessary 1o make them comparable.

By thé.Order of the Board
IFor Jagran I’rakg:rhnn Limited
"'_fl |
i Mahendra'h Gupta)
=(hairman & Managing Director




